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May 21, 2026 

The Secretary, 

Bombay Stock Exchange Limited, 

1st Floor, Phiroze Jeejeebhoy Towers, 

Dalal Street, 

Mumbai — 400001 
Scrip Code: 500450 

Dear Sir, 

Subject: Outcome and Integrated Financials of the Board Meeting held on Thursday May 21, 
2026 

Pursuant to Regulation 30 and 33 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulation 2015 we would like to inform you that the 
Board of Directors of the Company at its meeting held today has interalia 

On the recommendation of the Audit Committee Meeting held on May 21, 2026, Board 
approved the Audited Financial Results (Standalone) for the quarter and year ended March 31, 
2026, the Statement of Assets and Liabilities as at March 31, 2026, the Statement of Cash Flow 
as at March 31, 2026 and the Independent Auditors’ Report with unmodified opinion on 
Audited Financial Results (Standalone) for the quarter and year ended on March 31, 2026. 
Copies of the same are enclosed herewith. 

M/s. M D Pandya & Associates., Chartered Accountants, the Independent Auditors of the 
Company have issued Independent Auditors’ Report with an unmodified opinion on the 
Audited Financial Results (Standalone) for the financial year ended March 31, 2026. This 
declaration is made pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015. 

Approved to hold the 67th Annual General Meeting of the Company on Thursday 164 July, 
2026. The Notice of the AGM along with Explanatory Statement, Directors Report, Corporate 
Governance Report, Book Closure date and related matters concerning the AGM were approved 
by the Board of Directors. 

Statement on deviation or variation for proceeds of public issue, rights issue, preferential issue, 
qualified institutions placement etc: Not applicable
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Format for QiscloSing outstanding derault Sh 18ane uid FobE Rl g o7 
S. No. Particulars Rs. In Lakhs 
1 Loans / revolving facilities like cash credit from banks 

/ financial institutions 
A Total amount outstanding as on date 0 

B of the total amount outstanding, amount of default as | 0 
on date 

2. | Unlisted debt securities i.e. NCDs and NCRPS 
A Total amount outstanding as on date 0 
B of the total amount outstanding, amount of defaultas | 0 

on date 

3. | Total financial indebtedness of the listed entity 0 
including short-term and long-term debt 

Format for disclosure of related party transactions: In XBRL Format 

The meeting of the Board of Directors commenced at 11.00 a.m and concluded atizop.m 

Yours Truly 

-or MIPIL CORPORATION LIMITED 

MILAN DALAL 

CHAIRMAN 

DIN: 00062453 



INDIA 

M- D. Pandya & ASSOCiateS D 1, 4th Floor, Commerce Centre, 
Pandit Mandan Mohan Malaviya Road, 

Chartered Accountants Tardeo, Mumbai - 400 034. 
Partners : H , Tel. : 2235082667 
M. D. BPI:«:JHVIF i 2235114640 

. Com., F.C.A. 2235210189 
A.D. Pandya 

B. Com., F.CA 

Independent Auditor’s Report on Standalone Annual Financial Results of the Company Pursuant to 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015], as 

amended (“Listing Regulations”). 

To The Board of Directors of MPIL CORPORATION LTD 

Opinion 

1. We have audited the accompanying standalone annual financial results of MPIL Corporation 

Limited (“the Company”) for the year ended 31% March 2026, attached herewith, being 

submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015], as amended (“Listing 

Regulations”). 

2. In our opinion and to the best of our information and according to the explanations given to 

us, these standalone annual financial results: 

i. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations 

and; 
ii. give a true and fair view in conformity with the recognition and measurement principle laid 

down in the applicable Indian Accounting Standards ( Ind AS) specified under Section 133 of 

the Companies Act, 2013 (“the Act”) read with the Companies (Accounting Standards) Rules 

2015 and other accounting principles generally accepted in India, of the net loss and other 

financial information of the Company for the year ended 31* March, 2026 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under 

Section 143(10) of the Act. Our responsibilities under those standards are further described in 

the Auditor’s Responsibilities for the Audit of the Standalone Annual Financial Results section 

of our report. We are independent of the Company in accordance with the Code of Ethics 

issued by the Institute of Chartered Accountants of India (“ICAI”) together with the ethical 

requirements that are relevant to our audit of the standalone financial statements under the 

provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical 

responsibilities in accordance with these requirements and the ICAI’s Code of Ethics. We 

believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis 

for our opinion. 

Management’s Responsibilities for the Standalone Annual Financial Results 

4. These standalone annual financial results have been prepared on the basis of the standalone 

annual financial statements. The Company’s Board of Directors are responsible for the 

preparation and presentation of these standalone annual financial results that give a true and 

fair view of the net loss and other comprehensive income and other financial information in 

accordance with the Ind AS specified under Section 133 of the Act read with the Companies
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(Indian Accounting Standards) Rules 2015 and other accounting principles generally accepted 

in India and in compliance with the regulation 33of the Listing Regulations. This responsibility 

also includes maintenance of adequate accounting records in accordance with the provisions 

of the Act for safeguarding the assets of the Company and for preventing and detecting frauds 

and other irregularities; selection and application of appropriate accounting policies; making 

judgments and estimates that are reasonable and prudent; and design, implementation and 

maintenance of adequate internal financial controls that were operating effectively for 

ensuring the accuracy and completeness of the accounting records, relevant to the 

preparation and presentation of the Statement that gives a true and fair view and is free from 

material misstatement, whether due to fraud or error. 

The Board of Directors are also responsible for assessing the Company’s ability to continue as 

a going concern, disclosing, as applicable, matters related to going concern and using the going 

concern basis of accounting unless management either intends to liquidate the Company or 

to cease operations, or has no realistic alternative but to do so. 

The Board of Directors is also responsible for overseeing the Company’s financial reporting 

process. 

Auditor’s Responsibilities for the Audit of the Standalone Annual Financial Results 

7. Our objectives are to obtain reasonable assurance about whether the Statement as a whole 

are free from material misstatement, whether due to fraud or error, and to issue an auditor’s 

report that includes our opinion. Reasonable assurance is a high level of assurance but is not 

a guarantee that an audit conducted in accordance with Standards of Auditing specified under 

section 143(10) of the Act, will always detect a material misstatement when it exists. 

Misstatements can arise from fraud or error and are considered material if, individually or in 

the aggregate, they could reasonably be expected to influence the economic decisions of users 

taken on the basis of these Statement. 

As part of an audit in accordance with Standards of Auditing specified under section 143(10) 

of the Act, we exercise professional judgment and maintain professional skepticism 

throughout the audit. We also: 

Identify and assess the risks of material misstatement of the Statement whether due to fraud 

or error design and perform audit procedures responsive to those risks and obtain audit 

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 

detecting a material misstatement resulting from a fraud is higher than one resulting from an 

error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations or the 

override of internal control; 

Obtain an understanding of internal controls relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under section 143(3) of the Act we are 

also responsible for expressing our opinion on whether the Company has in place an adequate 

internal financial control with reference to financial statements and operating effectiveness of 

such controls; 

Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by the Board of Directors;
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10. 

Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of 

accounting; and based on audit evidence obtained whether a material uncertainty exists 

related to events or conditions that may cast significant doubt on the Company’s ability to 

continue as a going concern. If we conclude that a material uncertainty exists, we are required 

to attention in our auditors’ report to the related disclosures in the Statement or, if such 

disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 

evidence obtained to date of our auditor’s report. However future events may cause the 

Company to cease to continue as going concern: and 

Evaluate the overall presentation, structure and content of the Statement including disclosures 

and whether the Statement represents underlying transactions and events in a manner that 

achieves the presentations. 

We communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit findings and significant deficiencies in internal control 

identified during our audit. 

We also provide those charged with governance with a statement that we have complied with 

the relevant ethical requirements regarding independence and to communicate with them all 

relationships and other matters that may reasonably be thought to bear independence and 

where applicable related safeguards. 

Other Matter 

1l The Statement includes the financial results for the quarter ended 31 March 2026, being the 

balancing figure between the audited figures in respect of the full financial year and the 

published unaudited year-to-date figures up to the third quarter of the current financial year, 

which were subject to limited review by us. 

For M D Pandya & Associates 

Chartered Accountants 

Partner 

Membership No.:033184 

Place: Mumbai 

Date: 21* May 2026 

UDIN: 2 6033184XFGTEP7363



MPIL CORPORATION LIMITED 
CASH FLOW STATEMENT FOR THE ENDED MARCH 31, 2026 

Year ended| Year ended| fre March 31, 202 March 31, 2025| 
¥ in lakhs 2 in lakhs A. Cash Flow from Operating Activities 

| Profit/ (Loss) before tax (336.20) (229.00)| -Cas} X Lo 

Depreciation 
623 624 Profit on Sale of fixed assets i ® 

rm/ (Net Gain) on Financial Asset Remeasured at FVPL, 34345 2909 Interest Income (65:41) (9051) Operating Profit/(Loss) before Working Capital changes (51.93) (84.18)| Movements in working capit 
Increase/ (Decrease) in Trade Payables (2.44) 095 Increase/ (Decrease) in Short-Term Provisions 13 215 lIncrease/ (Decrease) in Other Current Liabilities 28337 (10.97)| (Increase)/Decrease in Long-Term Loans and Advances 1,206.55 1207 (Increase)/ Decrease in Short-Term Loans and Advances (0.93) 021 (Increase)/ Decrease in Other Current Assets 0,01 - Cash used in Operating Activities 1,435.96 79.77) Direct taxes paid/ (refund) - - Net Cash used in Operating Activities (A) 1,435.96 (79.77)] . Cash Flow from Investing Activities 
Purchase of Current Investments (1,347.68)| - Proceeds from sale of Current Investments - - Bale of Fixed assets - - Purchase of Fixed Assets (443.38) - nterest Received 

65.40 9051 Net Cash generated from Investing Activities (B) (1,725.66)| 9051 . Cash Flow from Financing Activities 
Increase /( Decrease) in Vehicle loan 296.85 (4.90) Dividend paid (257) (5.14) Net Cash used in Financing Activities © 294.28 (10.09)| ‘et Increase / (Decrease) in Cash and Cash Equivalents (A+B+C) 458 0.70 vash and Cash Equivalents at the Beginning of the Year 550 480 ‘ash and Cash Equivalents at the End of the Year 10.08 550 

otes: 

The above Cash Flow Statement has been prepared by using the Indirect Method as set out in Ind AS.7 - Statement of Cash Flows, j. Previous year's figures have been regrouped, reclassified, wherever necessary. 
i 

Rlace: Mumbai 

Date: 21st May, 2026 
' 

Milan Dalal 

Chairman 
DIN: 00062453
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STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2026 

(% Lacs)| S, 
For the Quarter Ended For the Year ended [Noy Particulars 31-Mar-26 31-Dec-25 31-Mar-25 31-Mar-26 31-Mar-25 

Audited Un_Audited Audited Audited Audited 1| [income from Operations 
(#) Net Sales/Income from Operations (Net of excise duty) - 4 2 2 7 (0) Other Operating revenue 1,00 2.00| 1.00) 6.00) 6.0 Total revenue from operations 1.00} 2,00 1.00] 6.00| 6.00) 

2. | |other Income 20,00) 36.00 37.00) 130.00) 151,00 I3 | [Total income 142 21.00] 38.00 38.00] 136.00] 167.00] 
|a |Expenses. 

(3) Cost of materials consumed 4 4 8 3 A (0) Purchase of stock-in-trade | # 4 . i (€) Changes in inventories of finished goods, work-in-progress 
: and stock-in-trade 7 7l e i i | | |t employee benefis expense 9.00| 9.00) 11.00 34.00) 35.00 4. | |(e) Finance Costs 16.00 10.00) 9.00) 42,00 37.00 16 | [(e) Depreciation and amortisation expense 200 1,00 1.00 6.00) 6.00 | |10 tegal & Professional charges 3.00 1.00) 8.00) 7.00 33.00) * || (@ other expenses 357.00) 12.00) 245.00 383.00] 275.00) Total expenses 386.00] 33.00 274.00| 472.00) 386.00) 5 | [Profit/ (Loss) before tax (365.00)| 5.00) (236.00) (336.00) (229.00)] 
6 ||Taxexpense 
** ||a Corrrent tax 4 R . f ] * | |b Oeferred tax - - | § - 7 |[Profit/ (toss) for the period (365.00) 5.00 (236.00)] (336.00) (229.00) 
8 |Other Comprehensive Income 

(1) tems that will ot be reclassified to profit or loss: 
(a) Remeasurement of the net defined benefit liabilities/ g - E 4 4 (b) Equity instruments through other ‘comprehensive Income - - B | - ... || income tax relating to items that wil not be reclassified to 

" |lprofitorloss ) J ¥ 1 . ||other Comprenensive Income for the period g - E - g 9 |[Total Comprehensive Income for the period (365.00)| 5.00) (236.00)| (338.00) (229.00)| 
10 {1paid up Equity share capital of ® 10/- each 67.00 57.00 57.00) 57.00 57.00 11 {Other Equity - - E 964.20 1,302.98 12 [Earnings Per Share ¥ 10/- each) (not annvalised) 

3)8asic & (84.04) 088 (41.40) (58.82) (40.06), a)Diluted T (84.04) 0.88 (41.40)] (58.82)] (40.06)] 

s: 
1 |The sbove inancia esulsafter being reviewed by the Auclit Committee, were approved and taken on record b the Baard of Directors of the Company at ts meeting held on 215t | May, 2026. 

2 |Other Operating Income comprise Income from business support services. 
3 |There were Nil investor compiaints Rending ot the beeinning of the auarter Muring tha nuaresr NIl innvas samaisinte I PN 

4 [Thefigures of the previous quarter/ year has been regrouped / restated wherever necessary 
3 {This tatement has been prepared in accordance with the companies (indian Accounting Standards) Rules, 2015 (IND AS) prescribed under setion 133 of the Companies Act, 2013 | [readwith Rule 3 f the Companies (Indian Accounting Standard) Rule, 2015 and Companies(Indian Accounting Standard) Accounting Rules, 2016 

[The above results are available on the Company's website ot www.mpilcorporation.com, \2 e 
o | 2088555 % Chrpbgation 

. =1 
\ Place| Mumbal 3! MILAN DALAL] ate:| 215t May, 2026 U 

CHAIRMAN| ] 
DIN:00062453] 
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M 
[BALANCE SHEET 

(Xtacs) 
Porticulars 31.03.2026 31.03.2025 

Al [Assers 
[Non Current Assets 
(3) Property , plant and equipments 594,37 157.22 (0) Other Non Currents assets 176.18 1,384.73 Total non current assets 772,55 1,541.95 |Current Assets 

Financial assets 

{a) Current investments 1,393.35 389.12 (b) Cash and Cash Equivalents 
10.08 5.50 1 || (c)Short Term Loans and Advances 5653 54.60 " | [other current Assets - - .| |Total Current Assets 1,458.06 44922 

ToTAL 223151 1,991.47 -8 | |EQUITY AND LIABILITIES 

* | |Equity 
(a) Equity Share Capital 57.16 57.16 {b) Other Equity 964.21 1,302.98 Total Equity 

1,021.37 1,360.14. [Non Current Liabilities 
Boirowings 318.90 2206 Current Liabilities 

(a) Trade Payables 
2048 2293 (b) Other Financial Liabilties 84273 559.35 (c) Short Term Provisions 28,03 26,69 Total Current Liabilities 891.24 608.97 . 2,231.51 199147 " 

|Date; 215t May, 2026 
Chairman ¥ 

DIN: 00062453 ! 
: 
| 


