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Auditors’ Report on Annual Financial Results of MPIL CORPORATION LIMITED Pursuamt
to the Clause 41 of the Listing Agreement '

To
The Board of Directors of MPIL CORPORATION LIMITED

We have audited the attached financial results of MPIL CORPORATION LIMITED for the year
ended March 31, 2011, being submitted by the Company pursuant to the requirement of Clause
41 of the Listing Agreement except for the disclosures regarding ‘Public Shareholding’ and
‘Promoter and Promoter Group Shareholding’ which have been traced from disclosures made by
the management and have not been audited by us. These financial results have been prepared
on the basis of the annual financial statements, which are the responsibility of the Company's
management. Our responsibility is to express an opinion on these financial results based on our
audit of such financial statements, which have been prepared in accordance with the Accounting
Standards issued pursuant to the Companies (Accounting Standards) Rules, 2006 as per Section
211(3C) of the. Companies Act, 1956 and other accounting principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial results are free of material misstatement(s). An audit includes
examining, on a test basis, evidence supporting the amounts disclosed as financial results. An
audit also includes assessing the accounting principles used and significant estimates made by
management. We believe that our audit provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to us
these financial results:

(i) are presented in accordance with the requirements of Clause 41 of the Listing
Agreement in this regard; and; '

(i) give a true and fair view of the net loss and other financial information for the
year ended March 31, 2011.

Further, we aiso report that we have, on the basis of the books of account and other records and
information and explanations given to us by the management, also verified the number of shares
as well as percentage of shareholding in respect of aggregate amount of public shareholding, as
furnished by the Company in terms of Clause 35 of the Listing Agreement and found the same to

be correct.

For LODHA & Co.,

« HARTHARAN
Partner

Mumbai Membership No:38323

May 27,2011 Firm Registration No. 301051E



ﬂ MPIL CORPORATION LIMITED

Malling Address: “The International”, 5th Floor, 16, New Marine Lines Cross Road No. 1, Churchgate,
Mumbai-400 020. Tel : (022) 2203 3992, 2205 4196, 2200 1910 * Fax : (022) 2208 3984

AUDITED FINANCIAL RESULTS
FOR THE YEAR ENDED 318ST MARCH 2011

{Rs, Laces)

Sr Year ended
No. Particulars 31.3.2011 313.2010
Audited Audited

1 {(a) Net Sales 7 Income from Operations - -
(b} Other Operating Income - .

2 [Expenditure
a) Increase/decrease in stock in trade and work in progress - -
b) Consumption of raw materials . - -
¢) Purchase of traded goods B - )
d) Employees cost ; 22 20
2} Depreciation . 14 14
f) Legal & Professional charges 9 12
g} Other expenditures 52 36
h) Total 97 82
3 |Profit/Loss from Operations before Other Income, Interest and Exceptional [¢] (82)
Tems (1-2)
4 ]Other Income 73 95
5 |Profit/Loss before iterest and Exceptional Jtems (3+4) (24) 3
6 |Interest 2 5
7 |Profit/Loss after Interest but before Exceptional Items (5-6) (26) 8
§ |Exceptional items - -
9 |Profit (+)/Loss(-) from Ordinary Activities before Tax (7+8) (26) 8
10 | Tax expense
a} For Current Year ' ‘ 1 I
b} For Earlier Years - B
11 [Met Profit (+)/ Loss(-) from Ordinary Activities after tax (9-10) @7 7
12 | Extraordinary Item {net of tax expense) - -
13 [Net Profit (4)/Loss(-) for the period (11-12) 27y 7
14 1Paid-up equity share capital (Face Value Rs.10/~ per share) 57 57
15 |Reserves excluding Revaluation Reserves as per Balance sheet of previous
accounting year 1,222 1,215
16 |Earnings Per Share (EPS)
a) Basic and Diluted EPS before Extra Ordinary items (Rs) {4.76) 116
L) Basic and Diluted EPS after Extra Qvdinary items(Rs.) {4.76) .16
17 {Public Shareholding
- No. of Shares 151,971 151,971
- Parcentage of shareholding . 26.59% 26.59%

18 |Promaters and Promoter Group Shareholding
a) Pledged/Encumbered

Number of Shares NIL NiL
-Percentage of shares (as a % of the total sharcholding

of promoter and prometer group) NIL NIL
-Percentage of shares (as a % of the total share capital

of the Company) NIL NIL
1) Mou-encumbered
Number of Shares 419,606 419,606
-Percentage of shares (as a % of the total shareholding

of promoter and promoter group) 100% 100%)
-Percentage of shares (as a % of the total share capital

of the Company) 1341% 73.41%

NOTES:

1) The above financial results after being reviewed by the Audit Comnittee, were approved and taken on record
by the Board of Directors of the Company at its meeting held on 27 th May 2011

2} There were no investor complaints pending at the beginning of the guarter. During the quarter, $ investor
complaints were received and all have been redressed, There was no Investor complaint pending at the end of
the year.

3) Previous year's figures have been regrouped /reclassified wherever necessary.

RN .
oORAY,
Place: Mumbai ) g

L pr=inll)
Z R KR
. T aviatlra aje
Date: 27th May 2011 &ﬁbm %} Divector
» "

,,QW

\/ For 1L Corporation Limited
&
i
(LY

Regd. Office : Udyog Bhavan, 2nd Floor, 29, Walchand Hirachand Marg, Ballard Estate, Mumbai-400 001.



