


including any statutory modifications or re-enactments thereof, the consent of the 
shareholders of the Company be and is hereby accorded to the Board of Directors to 
borrow money, as and when required, from, including without limitation, any Bank 
and/ or other Financial Institution and/or foreign lender and/or any body corporate/ 
entity/ entities and/or authority/authorities, either in rupees or in such other foreign 
currencies as may be permitted by law from time to time, as may be deemed 
appropriate by the Board for an aggregate amount not exceeding a sum of 
₹.80,00,00,000 (Rupees Eighty Crores Only), notwithstanding that money so borrowed 
together with the monies already borrowed by the Company, if any (apart from 
temporary loans obtained from the Company’s bankers in the ordinary course of 
business) may exceed the aggregate of the paid-up share capital of the Company and 
its free reserves.  
 
RESOLVED FURTHER THAT pursuant to Section 180(1)(a) and other applicable 
provisions if any, of the Companies Act, 2013 and relevant rules made thereto 
including any statutory modifications or re-enactments thereof, consent of the 
shareholders of the company be and is hereby accorded, to the Board of Directors of 
the Company to pledge, mortgage, hypothecate and/or charge all or any part of the 
moveable or immovable properties of the Company and the whole or part of the 
undertaking of the Company of every nature and kind whatsoever and/or creating a 
floating charge in all or any movable or immovable properties of the Company and the 
whole of the undertaking of the Company to or in favour of banks, financial 
institutions, investors and any other lenders to secure the amount borrowed by the 
Company or any third party from time to time for the due payment of the principal 
and/or together with interest, charges, costs, expenses and all other monies payable 
by the Company or any third party in respect of such borrowings provided that the 
aggregate indebtedness secured by the assets of the Company does not exceed a sum 
of ₹.80,00,00,000 (Rupees Eighty Crores Only).  
 
RESOLVED FURTHER THAT the Board of Directors be and is hereby authorized to take 
such steps as may be necessary for obtaining approvals, statutory, contractual or 
otherwise, in relation to the above and to settle all matters arising out of and 
incidental thereto, and to sign and to execute deeds, applications, documents and 
writings that may be required, on behalf of the Company and generally to do all such 
acts, deeds, matters and things as may be necessary, proper, expedient or incidental 
for giving effect to this resolution.” 
 

Place: Mumbai                                                                            By Order of the Board of Directors 
Date:  February 15, 2023                                                               For MPIL Corporation Limited 
 
Registered Office:                                                                                                              -sd- 
Udyog Bhavan, 2nd floor,                                                                                          Milan Dalal                         
29 Walchand Hirachand Marg,                                                                                     Chairman       
Ballard Estate, Mumbai – 400 001      (DIN 00062453) 

 
 
 



NOTES: 
1. In view of continuing second waves of COVID-19 pandemic, social distancing is a norm to be followed, 

the Government of India, Ministry of Corporate Affairs allowed the conducting of Annual General 
Meeting through Video conferencing (VC) or other Audio visual means (OAVM) without the physical 
presence of the Members at a common venue. Accordingly, the Ministry of Corporate Affairs, issued 
General Circular No. 14/2020 dated 8th April, 2020, General Circular No. 17/2020 dated 13th April, 
2020, General Circular No. 20/2020 dated 5th May, 2020, and General Circular No. 02/2021 dated 13th 
January, 2021 (collectively referred to as “MCA Circulars”) prescribing the procedure and manner of 
conducting the Annual General Meeting through VC/OAVM. In compliance with the provisions of 
Companies Act, 2013 (“Act”), SEBI (Listing Obligations and Disclosure requirements) Regulations, 
2015 (“SEBI Listing Regulations”) and MCA Circulars, the Sixty Second Annual General Meeting of 
the Company is being held through VC/OAVM. 
 
 

2. Since the EOGM is being conducted pursuant to MCA Circulars through VC/OAVM, physical 
attendance of the Member is dispensed with. Accordingly, facility for appointment of proxies by 
Members will not be available for the EOGM and hence the Proxy Form and Attendance slip including 
route map are not annexed to this notice. However, the Body Corporates are entitled to appoint authorised 
representatives to attend the EOGM through VC/OAVM and participate there at and cast their votes 
through e-voting.    
 

3. The attendance of the Members attending the EOGM though VC/ OAVM will be counted for the purpose 
of reckoning the quorum under Section 103 of the companies Act, 2013. 

 
4. In Compliance with provisions of Section 108 of the Act, read with Rule 20 of the Companies 

(Management & Administration) Rules,2014, as amended from time to time and Regulation 44 of Listing 
Regulations, the Members are provided with the facility to cast their votes electronically through the e-
voting services provided by NSDL on all resolutions set forth in this notice. The instructions of e-voting 
are given herein below 
 
i) The remote e-voting period commences on Saturday March 11, 2023 at 10.00 A.M. and ends 

on Tuesday March 14, 2023 at 5.00 P.M. During this period, Members of the Company, holding 
shares either in physical form or in dematerialized form, as on cut-off date of Tuesday  March 
07, 2023, may cast their votes electronically. The remote e-voting module shall be disabled by 
NSDL for voting thereafter. Once the vote on a resolution cast by the Member, the Member 
shall not be allowed to change it subsequently.  
 

ii) The Board of Directors of the Company has appointed Mrs Ragini Chokshi, for M/s Ragini 
Chokshi & Company, Company Secretary in whole time practice, as a Scrutinizer for 
conducting the entire process of polling (both voting electronically through remote e-voting or 
e-voting during the Meeting) in a fair and transparent manner.  

 
iii) A Member may participate in EOGM through VC/OAVM even after exercising his right to 

vote through remote e-voting, but shall not be allowed to vote again at the EOGM.  
 
iv) The Voting rights shall be in proportion to their shares of the paid up equity share capital of the 

Company as on the cut-off date of Tuesday March 07, 2023. 
 
v) Any person who acquires the shares of the Company and becomes a Member of the Company 

after dispatch of notice and holding shares as of the cut-off date of Tuesday March 07, 2023may 
obtain the login ID and password by sending a request at evoting@nsdl.co.in.. However, if 
he/she is already registered with NSDL for remote e-voting then he/she can use his or her 
existing user ID and password for casting vote.  

 
vi) The details of the process and manner for remote e-voting are explained herein below:  
 

How do I vote electronically using NSDL e-Voting system? 
The way to vote electronically on NSDL e-Voting system consists of “Two Steps” which are mentioned below: 

 
Step 1: Log-in to NSDL e-Voting system at https://www.evoting.nsdl.com/ 



Step 2: Cast your vote electronically on NSDL e-Voting system. 
Details on Step 1 is mentioned below: 

 
How to Log-in to NSDL e-Voting website? 
 

1. Visit the e-Voting website of NSDL. Open web browser by typing the following URL: 
https://www.evoting.nsdl.com/ either on a Personal Computer or on a mobile. 

2. Once the home page of e-Voting system is launched, click on the icon “Login” which is available 
under ‘Shareholders’ section. 

3. A new screen will open. You will have to enter your User ID, your Password and a Verification Code 
as shown on the screen. 
Alternatively, if you are registered for NSDL eservices i.e. IDEAS, you can log-in at 
https://eservices.nsdl.com/ with your existing IDEAS login. Once you log-in to NSDL eservices after 
using your log-in credentials, click on  e-Voting and you can proceed to Step 2 i.e. Cast your vote 
electronically. 

4. Your User ID details are given below : 
 
Manner of holding shares i.e. Demat (NSDL 
or CDSL) or Physical 

 Your User ID is: 

a) For Members who hold shares in demat 
account with NSDL. 

8 Character DP ID followed by 8 Digit Client ID 
For example if your DP ID is IN300*** and 
Client ID is 12****** then your user ID is 
IN300***12******. 

b) For Members who hold shares in demat 
account with CDSL. 

16 Digit Beneficiary ID 
For example if your Beneficiary ID is 
12************** then your user ID is 
12************** 

c) For Members holding shares in Physical 
Form. 

EVEN Number followed by Folio Number 
registered with the company 
For example if folio number is 001*** and 
EVEN is 101456 then user ID is 101456001*** 

 

 
5. Your password details are given below:  

a) If you are already registered for e-Voting, then you can user your existing password to login 
and cast your vote. 

 
b) If you are using NSDL e-Voting system for the first time, you will need to retrieve the ‘initial 

password’ which was communicated to you. Once you retrieve your ‘initial password’, you 
need to enter the ‘initial password’ and the system will force you to change your password. 

c) How to retrieve your ‘initial password’? 
(i) If your email ID is registered in your demat account or with the company, your ‘initial 

password’ is communicated to you on your email ID. Trace the email sent to you from 
NSDL from your mailbox. Open the email and open the attachment i.e. a .pdf file. 
Open the .pdf file. The password to open the .pdf file is your 8 digit client ID for 
NSDL account, last 8 digits of client ID for CDSL account or folio number for shares 
held in physical form. The .pdf file contains your ‘User ID’ and your ‘initial 
password’.  

(ii) If your email ID is not registered, please follow steps mentioned below in process for 
those shareholders whose email ids are not registered  

 



6.  If you are unable to retrieve or have not received the “ Initial password” or have forgotten your 
password: 
a)  Members can also use the OTP (One Time Password) based login for casting the votes on the e-

Voting system of NSDL. 

 
7. After entering your password, tick on Agree to “Terms and Conditions” by selecting on the check 

box. 
8. Now, you will have to click on “Login” button. 
9.  After you click on the “Login” button, Home page of e-Voting will open. 

 
 
 
Details on Step 2 is given below: 

How to cast your vote electronically on NSDL e-Voting system? 
1. After successful login at Step 1, you will be able to see the Home page of e-Voting. Click on e-Voting. 

Then, click on Active Voting Cycles. 

2. After click on Active Voting Cycles, you will be able to see all the companies “EVEN” in which you are 
holding shares and whose voting cycle is in active status. 

3. Click Link of General Meeting. 

4. It will take you to Meeting Page/ZOOM/WebEx. 

5. Visit NSDL e-Voting Page again, Refresh the page and Click on EVEN 

6. Select “EVEN” of company for which you wish to cast your vote. 

7. Now you are ready for e-Voting as the Voting page opens. 

8. Cast your vote by selecting appropriate options i.e. assent or dissent, verify/modify the number of shares 
for which you wish to cast your vote and click on “Submit” and also “Confirm” when prompted. 

9. Upon confirmation, the message “Vote cast successfully” will be displayed.  

10. You can also take the printout of the votes cast by you by clicking on the print option on the confirmation 
page. 

11. Once you confirm your vote on the resolution, you will not be allowed to modify your vote. 

 

General Guidelines for shareholders 
1 Institutional shareholders (i.e. other than individuals, HUF, NRI etc.) are required to send scanned copy 

(PDF/JPG Format) of the relevant Board Resolution/ Authority letter etc. with attested specimen 
signature of the duly authorized signatory(ies) who are authorized to vote, to the Scrutinizer by e-mail to 
ragini.c@rediffmail.com  with a copy marked to evoting@nsdl.co.in. 

2. It is strongly recommended not to share your password with any other person and take utmost care to 
keep your password confidential. Login to the e-voting website will be disabled upon five unsuccessful 



attempts to key in the correct password. In such an event, you will need to go through the “Forgot User 
Details/Password?” or “Physical User Reset Password?” option available on www.evoting.nsdl.com to 
reset the password.  

3. In case of any queries, you may refer the Frequently Asked Questions (FAQs) for Shareholders and e-
voting user manual for Shareholders available at the download section of www.evoting.nsdl.com or call 
on toll free no.: 1800 1020 990 and  1800 22 44 30  or send a request to Mr. Anubhav at 
evoting@nsdl.co.in  

 
Process for those shareholders whose email ids are not registered with the depositories for procuring user 
id and password and registration of e mail ids for e-voting for the resolutions set out in this notice: 
 

1. In case shares are held in physical mode please provide Folio No., Name of shareholder, scanned copy 
of the share certificate (front and back), PAN (self attested scanned copy of PAN card), AADHAR (self 
attested scanned copy of Aadhar Card) by email to cs@mpilcorporation.com  
 
In case shares are held in demat mode, please provide DPID-CLID (16 digit DPID + CLID or 16 digit 
beneficiary ID), Name, client master or copy of Consolidated Account statement, PAN (self attested 
scanned copy of PAN card), AADHAR (self attested scanned copy of Aadhar Card) to 
cs@mpilcorporation.com 
 

THE INSTRUCTIONS FOR MEMBERS FOR e-VOTING ON THE DAY OF THE 
EGM/EOGM ARE AS UNDER:- 
 

1. The procedure for e-Voting on the day of the EOGM is same as the instructions mentioned above for 
remote e-voting. 

2. Only those Members/ shareholders, who will be present in the EGM/AG EOGM M through 
VC/OAVM facility and have not casted their vote on the Resolutions through remote e-Voting and are 
otherwise not barred from doing so, shall be eligible to vote through e-Voting system in the EOGM. 

3. Members who have voted through Remote e-Voting will be eligible to attend the EOGM. However, 
they will not be eligible to vote at the EOGM 

4. The details of the person who may be contacted for any grievances connected with the facility for e-
Voting on the day of the EOGM shall be the same person mentioned for Remote e-voting. 
 

INSTRUCTIONS FOR MEMBERS FOR ATTENDING THE EOGM THROUGH 
VC/OAVM ARE AS UNDER: 
 

1. Member will be provided with a facility to attend the EOGM through VC/OAVM through the NSDL e-
Voting system. Members may access the same at https://www.evoting.nsdl.com under 
shareholders/members login by using the remote e-voting credentials. The link for VC/OAVM will be 
available in shareholder/members login where the EVEN of Company will be displayed. Please note that 
the members who do not have the User ID and Password for e-Voting or have forgotten the User ID and 
Password may retrieve the same by following the remote e-Voting instructions mentioned in the notice 
to avoid last minute rush. Further members can also use the OTP based login for logging into the e-
Voting system of NSDL. 

 
2. Members are encouraged to join the Meeting through Laptops for better experience. 

 
3. Further Members will be required to allow Camera and use Internet with a good speed to avoid any 

disturbance during the meeting. 
 

4. Please note that Participants Connecting from Mobile Devices or Tablets or through Laptop connecting 
via Mobile Hotspot may experience Audio/Video loss due to Fluctuation in their respective network. It 
is therefore recommended to use Stable Wi-Fi or LAN Connection to mitigate any kind of aforesaid 
glitches. 
 



5. Shareholders, who would like to express their views/have questions may send their questions in advance 
mentioning their name demat account number/folio number, email id, mobile number at 
cs@mpilcorporation.com. The same will be replied by the company suitably. 
 

 
6. Shareholders who would like to express their views/have questions may send their questions in advance 

mentioning their name demat account number/folio number, email id, mobile number at 
cs@mpilcorporation.com from Monday March 13, 2023 to Tuesday March 14, 2023 (9.30 a.m to 5.30 
pm IST).The same will be replied by the company suitably. Those Members who have registered 
themselves as a speaker will only be allowed to express their views/ ask questions during EOGM. The 
Company reserves the right to restrict the number of speakers depending on the availability of time for 
the EOGM. 

 
7. The Chairman shall, at the EOGM, after the end of the discussion on the resolutions on which the e-voting 

is to be held, allow the facility of e-voting to those members who participated at the EOGM through 
VC/OAVM but have not cast their votes by availing remote e-voting facility.  
 

8. The relevant details, pursuant to Regulations 26(4) and 36(3) of the SEBI Listing Regulations and 
Secretarial Standard on General Meeting issued by the Institute of Company Secretaries of India, in 
respect of Directors seeking appointment/re-appointment at this EOGM are annexed.  
 

9. The Scrutinizer shall, immediately after conclusion of e-voting at the EOGM, first count the votes cast 
during the EOGM and thereafter unblock the votes cast through remote e-voting in presence of at least 
two witnesses, not being in the employment of Company and shall make, not later than forty eight hours 
of the conclusion of EOGM a consolidated Scrutinizer’s Report of the total votes cast in favour or against, 
if any, to the Chairman, who shall countersign the same and declare the Results of the voting forthwith.  
 

10. The Results declared along with report of Scrutinizer shall be placed on the Company’s website 
www.mpilcorporation.com and on the website of NSDL immediately after the declaration of the Results 
by the Chairman. The Results shall also be immediately forwarded to BSE Limited, Mumbai. 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 
EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF THE COMPANIES ACT, 2013 
As required by Section 102 of the Companies Act 2013, the following Explanatory Statement set out all material 

facts relating to the business mentioned under item no. 1 to 2 
 

Item No. 1 
 
In order to make optimum use of funds available with the Company and also to achieve long 
term strategic and business objectives, the Board of Directors of the Company proposes to 
make use of the same by making investment in other bodies corporate or granting loans, 
giving guarantee or providing security to other persons or other body corporate as and when 
required.  
 
Members may note that pursuant to Section 186 of the Companies Act, 2013 (“Act”), the 
Company can give loan or give any guarantee or provide security in connection with a loan to 
any other body corporate or person and acquire securities of any other body corporate, in 
excess of 60% of its paid up share capital, free reserves and securities premium account or 
100% of its free reserves and securities premium account, whichever is more, with approval 
of Members by special resolution passed at the general meeting.  
In view of the aforesaid, it is proposed to take approval under Section 186 of the Companies 
Act, 2013, by way of special resolution, up to a limit of ₹.80 Crores, as proposed in the Notice.  
 
The above proposal is in the interest of the Company and the Board recommends the 
Resolution as set out at Item No.1 for approval by the members of the Company.  
 
None of the Directors or Key Managerial Personnel or their relatives are in any way concerned 
with or interested, financially or otherwise in the resolution at Item no. 1 of the accompanying 
notice. The Board recommends the resolution at Item no.1 to be passed as Special Resolution. 

 
Item No. 2 
Keeping in view the Company’s long term strategic and business objectives, the Company may 
need additional funds. For this purpose, the Company may, from time to time, raise finance 
from various Banks and/or Financial Institutions and/ or any other lending institutions and/or 
Bodies Corporate and/or such other persons/ individuals as may be considered fit, which, 
together with the moneys already borrowed by the Company (apart from temporary loans 
obtained from the Company’s bankers in ordinary course of business) may exceed the 
aggregate of the paid-up capital and free reserves of the Company. Pursuant to Section 
180(1)(c) of the Companies Act, 2013, the Board of Directors cannot borrow more than the 
aggregate amount of the paid-up capital of the Company and its free reserves at any one time 
except with the consent of the members of the Company in a general meeting. In order to 
facilitate securing the borrowing made by the Company, it would be necessary to create 
charge on the assets or whole or part of the undertaking of the Company. Further, Section 
180(1)(a) of the Companies Act, 2013 provides for the power to sell, lease or otherwise 
dispose of the whole or substantially the whole of the undertaking of the Company subject to 
the approval of members in the General Meeting.  
 
 
 



 
 
The above proposal is in the interest of the Company and the Board recommends the 
Resolution as set out at Item No.2 for approval by the members of the Company.  
 
None of the Directors or Key Managerial Personnel or their relatives are in any way concerned 
with or interested, financially or otherwise in the resolution at Item no. 2 of the accompanying 
notice. The Board recommends the resolution at Item no.2 to be passed as Special Resolution. 
 
 
Place: Mumbai                                                                            By Order of the Board of Directors 
Date:  February 15, 2023                                                               For MPIL Corporation Limited 
 
Registered Office:                                                                                                             -sd- 
Udyog Bhavan, 2nd floor,                                                                                          Milan Dalal                         
29 Walchand Hirachand Marg,                                                                                     Chairman       
Ballard Estate, Mumbai – 400 001      (DIN 00062453) 

 
 


